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Item 2.01.

Completion of Acquisition or Disposition of Assets.

On February 19, 2019, Aceto Corporation (the “Company”) and certain of its U.S. subsidiaries (collectively with the Company, the “Debtors”) each filed a
voluntary petition for relief under chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in the United States Bankruptcy Court for the
District of New Jersey (the “Bankruptcy Court”). The Debtors have proposed to jointly administer their chapter 11 cases under the caption In re Aceto
Corporation, et al. (the “Chapter 11 Cases”).
In connection with the Chapter 11 Cases, on March 7, 2019, Rising Pharmaceuticals, LLC (f/k/a Rising Pharmaceuticals, Inc.), a wholly-owned subsidiary of
the Company (“Rising”), and the wholly-owned subsidiaries of Rising (collectively, the “Sellers”) entered into an Asset Purchase Agreement (as amended on
March 31, 2019, the “Asset Purchase Agreement”) with Shore Suven Pharma, Inc., a Delaware corporation (the “Buyer”), an affiliate of Shore Pharma
Investments, LLC, a Delaware limited liability company (“Shore”), and Suven Life Sciences, Ltd., an entity organized under the laws of India (“Suven”),
pursuant to which the Buyer agreed to acquire substantially all of the assets and assume certain liabilities of the Human Health segment, excluding the
Nutritional Business Sub Segment, of the Company’s business (the “Pharma Business”) for gross cash proceeds of approximately $15 million plus the
assumption of certain liabilities (as set forth in the Asset Purchase Agreement) pursuant to Section 363 of the Bankruptcy Code.
The Chief Executive Officer and an indirect owner of the Buyer, Vimal Kavuru, is a member of the Company’s board of directors. In connection with his
pursuit of the Pharma Business acquisition, on November 14, 2018, Mr. Kavuru recused himself from all further Company board of director meetings. The
purchase price was determined by arms-length negotiations following a competitive bidding process conducted pursuant to the Company’s previously
announced strategic review process. Pursuant to applicable provisions of the Bankruptcy Code and the Asset Purchase Agreement, other potential bidders
had the opportunity to participate at an auction to acquire the assets of the Pharma Business, but no other potential bidders submitted a qualifying bid.
The terms of the Asset Purchase Agreement were previously announced and more fully described in the Current Reports on Form 8-K filed by the Company
on March 8, 2019 and April 3, 2019. On April 12, 2019, the Bankruptcy Court entered an order approving the Asset Purchase Agreement and authorizing the
sale of the Pharma Business to the Buyer.
On April 19, 2019, the Sellers and Buyer closed the transactions contemplated by the Asset Purchase Agreement (the “Closing”). On that date, the Company
received cash consideration totaling approximately $15 million and the Buyer assumed certain liabilities. With the Closing, the Company completed the
disposition of substantially all of the assets of its Pharma Business.
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